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Bens Creek Group plc 
("Bens Creek" or the "Company")  

 
Redemption Notice received from Avani in relation to Avani Loan Notes 

 
Bens Creek Group plc (AIM:BEN), the owner of a metallurgical coal mine in North America supplying 
the steel industry, announces that on 20 May 2024 it received a redemption notice (the "Redemption 
Notice") from Avani Resources Pte Ltd ("Avani"), the Company's largest shareholder. The Redemption 
Notice is for the redemption of the principal and outstanding interest pursuant to the c.$6.5 million 
of unsecured loan notes (the "Avani Loan Notes") the Company issued to Avani, details of which are 
set out in the Company's announcement on 7 July 2023. The Redemption Notice identifies several 
events of default under the terms of the Avani Loan Notes. As of 20 May 2024, c.$6.2 million of the 
Avani Loan Notes remain outstanding along with c.$0.84m of accrued interest.  
 
As previously announced on 9 May 2024, the Company has a cash runway until the end of May 2024 
and consequently the Company is severely cash constrained. In addition, as announced on 16 May 
2024, the Company has also received a redemption notice from ACAM LP (“ACAM”) in relation to its 
c.$7.57 million unsecured loan note. 
 
Due to this cash constraint, the Company is unable to repay either the amounts due to Avani under 
the Avani Loan Notes or the amounts due to ACAM pursuant to their unsecured loan note. 
Accordingly, the Board of the Company (the “Board”) continues to consider options available to the 
Company, which may include the Board deciding to file notice to appointment administrators to the 
Company. 
 
The Company’s shares remain suspended from trading on AIM. 
 
Further announcements will be made by the Company at the appropriate time. 
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